West

gh TIF
Acres: 278

Percent of Total Town: 1.1%

Valuation: $11,641,300
ercent of Total Town: 3%

Total Town Land Area: 23,732 acres
TIF Limitation: No more than 1.5% of total land area

Total Town Assessed Valuation: $363,492,527
TIF Limitation: No more than 5% of total assessed valuation
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West Peterborough

TIF Advisory Board
AGENDA

6:00 p.m. « September 26, 2007

Peterborough Town House

. Welcome, Introductions and Opening Remarks |
by West Peterborough TIF Advisory Board Chair |-
Jack Burnett |

. Overview of TIF’'s and the West Pete District by
OCD Director Carol Ogilvie

3. Explanation of the proposed TIF projects and
process; introduction of the consultants by DPW ‘
Director Rodney Bartlett

Facilitated Public Discussion by Louis Berger
Team

Next Steps

. Adjourn
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The county commissioners and the school board
must be notified of the town’s intent to adopt a TIF
Plan.
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property In or adjacent to the district.



Peterborough’s erience

GREATER DOWNTOWN PETERBOROUGH
TAX INCREMENT FINANCE PLAN

wn TIF
In 1998,

WEST PETERBOROUGH
TAX INCREMENT FINANCE PLAN

ADOPT

““All-Plans designate
the OCD Director
and the

ADOPTED AT TOWN MEETING
MARCH 13, 2001

ors of

the Plans.

ADOPTED AT TOWN MEETING
MARCH 17, 3007
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A Downtown Improvem

—

The Iron Fencing around the
Pocket Parks in Depot Square




"_Meetlng 2004
the West Pete

WEST PETERBOROUGH
TAX INCREMENT FINANCE PLAN

Mose Olenik, V|
— Todd Birkebak

— Joyce Caron

JANUARY 21, 2004

ulbert
ADOPTED AT TOWN MEETING

— Carter Judkins AAMCN 3. 2804
— Luc Monzies




WEST PETERBOROUGH
TAX INCREMENT FINANCE PLAN

I. Aunthority amd Purpose

In accordance with R34 162-K, the Town of Peterhoroush herehy adopts the following Tax
Increment Financing Plan (TIF) for the area of Town known as West Feterhorough. It is the
purpose in forming this district to encourage revitalization, re-investment and new
mvestment in this area. Without improvements to both the physical infrastructure and
visual appearance of this area. the existing tax base could erode. Also, without these
additional investments, the capacitv does not presently exist to support all of the
development for which these areas are zoned. It 1s the Town's intention to use tax ncrement
financing to help pav for necessary improvements.

I1. Location of Distriet

The West Peterborough Tax Increment Finance District is dllustrated on the accompanying
map. but generally encompasses an area that is bounded by Union Street west of Steele Road
and Old Dublin Road. This Dhistrict comprises approximately 238 acres, or 1.1% of the total
town land area; by law, no TIF district can sccount for more than 1.3% of the total town
land area.

II1. Statement of Objectives

The purpose of the district is to fund public improvements to roads, intersections, sidewalks,
sewer, water, dramage, lighting, signage. utilitv poles and lines. landscaping or other
aszociated improvements that will help to create and support development of mixed land
uses, typieal of historic New England villages, and consistent with West Peterborough’s own
traditions. It is recogmized that this district represents a core commercial area in the Town
that provides a substantial number of jobs, and also represents an important part of the non-
residential tax hase.

West Pete Finange Plan

VI. Duration of Idistrict

It 15 the intention of the Town that once a plan has been adopted and sufficient funds have
been allocated to pav for necessary improvements, the District will no longer be needed.
Therefore the district will expire on Aprl 1, 2010, unless extended by Town Meeting vote. It
shall be the duty of the Admimstrator and the Board of Selectmen to ensure that anv
obligations of the District or unexpended funds will be adequately addresszed prior to or as
part of this expiration, and a detailed report zhall be provided at the March 2010 Town
Meeting detailing the steps to be taken to properly meet anv ohlizations or to provide for
unexpended funds.
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West Peterborough
TIF Advisory Board

AGENDA
T:15 am. = Ccober 17, 20046 = Peterborough Town House

1. Call to order

2. Statement by chair

3. Review previous numtes

4. Public Hearng on Request from Parks Committes

The Parks Committee requests support from the TIF fund in the amount of $3,000
to complete work on stone walls and stone benches in Teixeira Park.

5. Next Meeting:

6. Adjourn:

Town of Peterborough

ECONOMIC DEVELOPMENT AUTHORITY

7:13 am., Tuesday October 17, 2006
Selectmen’s Foom of the Town House

AGENDA

Call to order.

Public Hearing for Teixeira Park request for West Peterborough TIF funding.

Approve minutes of September 24, 2006
Old Busmess
a. John Clark — Workforce Housing
b. NEBS Update
New Business

b.

Next meeting: November 21, 2006

Adjourn:

-




TOWHN OF 1 Grove Smest

F {1 L, NH 03458
FETERBOROUGH oﬁ;?ﬁ:ﬁf 5225000 % 104
Fax:  (503) 924-8001

Email: pedlftooneipetshosonzhn:
OFFICE OF Wb pmrrownsfssterhozonsh com

COMMUNITY DEVELOPMENT

October 17, 2004
Board of Selectmen
Dear Board,

This letter is to request that the Board approve the expenditure of money from the West
Peterborough Tax Increment Finance (TIF) fund for the following improvement project:

The Parks Conumittee has requested support in the amount of $3,000 to construct stone walls and
stone benches in Teixeira Park. Improvements to the park is a listed project in the TIF Plan.

The West Peterborough TIE Advisory Board met at a duly-noficed public meeting on Tuesday,
October 17, 2006 to review the propesal for this project. The Board was wanimous in its
support of this improvement. At the same time, the project was presented to the Economic
Development Authority. The EDA as well was in full support of this project.

In our opinien, this proposal 1s fully consistent with the spint. intent, and content of the TIF Plan
for West Peterborongh. The project will most certamly “improve the physical facilities and
quality of life” of this area (RSA 162-K: 6. IIT).

Sincerely.
Carel Ogilvie, Directar Craig Hicks, Chairman
Office of Community Development Economic Development Authority

And Town
Meeting



Capital

Improvements.Plan 2006

Capiial Improvements Program FY 2008 - 2013

Towen of Peterborough
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&. Wast Paterborough TIF Projecs* 1006 100771008 0087009 200972010 Z0IWEDI 200172012 ITI003 TOTAL

§ 1050000 | § 170,000 | § 7t s A E TR | T | § E50,00
% WATER DEFARTHENT 1006 100771008 00871009 200972010 Z0IWEDI 200172012 L2013 TOTAL
Hurs Road Filrazion g 520,000 i 520,000
Hydrogeodogical Engirearieg 5 40000 | 5 0| F 30,000 ] £&,000
Wyatar System Dlistrisasion Improvaments 5 HE0 | 5 T 0,000 | 3 ] B 3000 | 3 ] | ] A
Sand Hall Tark & Water Systam Improvemarss® $ 1,000,000 | 3 118,545 | § L B 212345 118545 118545 | § e | 5 1311370
LEihey Tralker wifubo Cranes 5 25 000 ]
[Bandad Db 5 .
- Wall & Main Corat. 5 113544 | 5 AE EEAE la4z|s 107,334 5 H7,530
- Warer Upgrace 5 50752 | 3 45,157 | § BEAE ERE 44,750 5 £2.313
- Watar Tark West Patsborough 5 7152 | 5 S I E B 4271 (3 14,203 5 27218
SubeTaeal k3 La4T8e8 |5 96920 | 5 dB5 640 | 5 460080 | £ 425,000 | £ 2FLE4E | 5 24g 545 | 5 2B49 288
[T —— 5 (1835175 5 (I 5 N B EEEE T E K3 -3 [483,554)
[Hae Tozal § 1600413 |§  @9L9i0 |5 32L109 |5 349902 | § 17567 |§ 17048 | 3 148545 |5 2404000
10. WASTEWATER UPGRADE 2006 200771008 10082009 200972010 I0INEOIN 20012012 WIT2013 TOTAL
SCADNE, Ulgradus 3 66,000 ] -
Clump Trucs 5 45,00 5 45,00
Callection Sysiam TV Inspecticn 5 N0 | 3 T 0,000 [ 3 BT B 30,30 5 0,0
Wacior and Flusher 1ruck (LT 5 2300 | 5 T 0,000 | 3 B B 3000 | 3 10,500 5 50,000
Wasmsatar Facilty Upgrade 03000 5 A 0500 | 5 5, 060 5 £15,30
[Boreded D 5 i
- Fump Statcn 3 15395 5 454 | 3 nrel s R B 1,15 § 53,258
Sbe [ ool ¥ 10484 595 | & 12959 | 5 BETEI | & FLEA LR B fET12% | F 235,002 L1 10238 458
Pinus Ravanues 5 (h054.500) 5 T EDDODT)| §  (255000)| 3 lESOn0y| 5 (2350 5 725,000
Mat Total § 4409895 | § 19.594 | § 13,781 | § 12,958 | § 12125 | § - | 3 98,458




Approved Warrant Article from March
2007 Town Meeting

Article 10. WPTIF Improvements $170,000

Article Text

- To see If the Town will vote to raise and appropriate the
~ sum of One Hundred Seventy Thousand Dollars ($170,000)
.« for the purpose of preparing plans and specifications for
" Infrastructure improvements within the West
Peterborough Tax Increment Financing District, WPTIFD.
These improvements were initially described in the
WPTIFD plan adopted by the Town in 2004. This
appropriation is to be supported entirely by the West
Peterborough TIF District Fund.

Recommendations
Board of Selectmen: With Budget Committee: With



Article 10. WPTIF improvements  $170,000

o Bl Background
Appropriation is from the WPTIF District revenues.

Financial projections show a recurring WPTIF revenue of
$236,000 in FYQ9 and increasing to $407,000 in FY11.

This effort will develop bid documents for the

Improvements along Union St from Scott Winn Rd to Rt
101 (Dublin Rd)

Improvements include: reconstruction of Union St,
sidewalk construction and reconstruction, utilities,

drainage, street lighting, traffic calming, streetscapes,
and parking

Engineering will start in FY08 and be complete by FYQ9.
This work will be coordinated with the Union St. Bridge
reconstruction



Article 10. WPTIF improvements $170,000

' | Background
+ The estimated cost of the public safety and Infrastructure
| Improvements is $2.5 million

1. A15 yr bond issued at 4.75% interest requires a annual
payment of $236,092

 The recurring WPTIF revenues from FY11l onis
$407,000/yr

"+ The present WPTIF District expires in April 1, 2010

+ [tis the intention to discuss the potential bond and

extension of the WPTIF District Plan at the May 2008 or
20N Tnwn Meetinn

A Originator: Board of Selectmen

d Funding Source: WPTIF District revenues
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Article 10. WPTIF improvements  $170,000
Revenue Projections:
Time Line ‘06 FYOS8 FY09 FY10 FY1l
Funds Available $317K* $170K $170K $170K
Robbe Farm $14K $14K $14K $14K
Union Mill $33K $33K $33K $33K
Nubi River NA $19K (10%)  $95K (50%) $190K
Totals $364K $236K $319K $407K
Expenses:
Union St Bridge $60K
WPTIF Engineering $170K
Remaining Funds $134K

*On hand 2006, includes $170K annual revenues from existing improvements

Background
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osal submitted by th > Louis Berger

WestPeterborwmuncmnentFinancem

by 18, 2007
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